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1. COURSE IDENTITY AND DESCRIPTION
Module name : Islamic Development Economics

Module level : Bachelor Degree/Undergraduate Program

Course Code : 60202032116

Semester/term : 3rd/16 weeks

Module Coordinator : Dr. Arasy Fahrullah

Lecturer(s) : Dr. Moh Farih Fahmi, S.Pd., M.Pd.

Dr. H. Moch. Khoirul Anwar S.Ag., M.E.I.

Languange : Indonesian and English

Classification within
the curriculum

: Compulsory

Teaching format/class
per week during
semester

: 2 Credits x 170/60 = 6 hours/week

Workload : Contact hours

50/170 x 28,55 x (2Credits x 1.59) = 26,70
hours/semester

Practice Lecture

28,55 x (3 Credits x 1.59) = 90,78
hours/Semester

Structured Assignment

60/170 x 28,55 x (2 Credits x 1.59) = 32,04
hours/semester

Course Credits : 2

Requirements : -

Learning
Goals/Competencies

: General Competence

Able to work properly independently or in
group.

Special Competence

Capable of applying the knowledge of
Islamic Economics, Islamic Business, and
Islamic Finance in solving problems related



to Islamic Economics in general by utilizing
science and technology.

Knowledge

Capable of mastering the theories of Islamic
Economics, Islamic Business, and Islamic
Finance comprehensively

Attitude

Responsible for working independently

Contents : The Islamic Development Economics course
discusses the basic concepts of development
economics, the problems of economic
development in Muslim countries,
development economic theories, economic
development from the Islamic perspective,
indicators and measurement tools of Islamic
economic development, poverty and
inequality from the Islamic perspective,
poverty measures, human resources in
Islam, sources of financing for development
in Islam, the role of Islamic social finance in
development, strategies for Islamic
economic development, and development
institutions and policies.

Attribute of soft skill : Soft skills needed include critical thinking,
problem-solving, communication, attention
to detail, adaptability, and the ability to
analyze and synthesize complex
information from diverse sources
effectively.

Study/Exam
Achievement

: Students are considered competent and
pass if they receive the final grade at least
C.

Conversion of the 0-100 scale to 0-4 scale
and the letters are arranged as follows:

Letter
Grade

Scale Score
Interval

A 4,00 85 ≤ A < 100



A- 3,75 80 ≤ A- < 85

B+ 3,50 75 ≤ B+ < 80

B 3,00 70 ≤ B < 75

B- 2,75 65 ≤ B- < 70

C+ 2,50 60 ≤ C+ < 65

C 2,00 55 ≤ C < 60

D 2,00 40 ≤ D < 55

E 0,00 0 ≤ E < 40

Form of Media : Slides, Worksheet

References : 1. Amr, Hady. (2008). Human
Development in The Muslim World.
USA : Islamic World Forum

2. Ahmed, H. (2004). Role of Zakat and
Awqaf in Poverty Alleviation. Jeddah:
IRTI- IDB

3. Affandi, A., & Puji Astuti, D. (2014).
Dynamic Model of Ibn Khaldun
Theory on Poverty. Humanomics

4. Mahri, A.J.W., et al. (2021). Ekonomi
Pembangunan Islam. Departemen
Ekonomi dan Keuangan Syariah Bank
Indonesia: Jakarta

5. Aedy, Hasan, (2011), Teori dan Aplikasi
Ekonomi Pembangunan Perspektif
Islam – Sebuah Studi Komparasi, Graha
Ilmu, Yogyakarta

6. Arsyad, Lincolin, (2010), Ekonomi
Pembangunan (Edisi 5), UPP STIM
YKPN, Yogyakarta.



2. SEMESTER LESSON PLAN
UNIVERSITAS NEGERI SURABAYA

FAKULTAS EKONOMIKA DAN BISNIS
UNDERGRADUATE PROGRAM ISLAMIC ECONOMICS

Document
Code
3024

SEMESTER LESSON PLAN
COURSE CODE COURSE CLUSTER CREDIT UNIT

(CU)
SEMESTER/

ECTS
DATE

ISLAMIC DEVELOPMENT ECONOMICS 60202032116 ISLAMIC ECONOMICS T = 2 P = 3/ 3.18
AUTHORISATION LP DEVELOPER COORDINATOR HEAD OF STUDY

PROGRAM
Dr. Moh Farih Fahmi, S.Pd., M.Pd. Dr. Arasy Fahrullah Dr. Ahmad Ajib Ridlwan

Learning Outcomes
(LO)

Program Learning Outcomes charged to Course
PLO-3 Capable of mastering the theories of Islamic Economics, Islamic Business, and Islamic Finance comprehensively.
PLO-8 Capable of working well independently or in a group.
PLO-9 Capable of applying the knowledge of Islamic Economics, Islamic Business, and Islamic Finance in solving problems related to

Islamic Economics in general by utilizing science and technology.
PLO-9 Able to apply Islamic economics, business, and finance theory in solving problems related to Islamic economics by utilising science

and technology.
Course Learning Outcome (CLO)
CLO-1 Capable of mastering the theory of Islamic development economics comprehensively
CLO-2 Capable of working well independently or in a group.
CLO-3 Able to apply Islamic economics, business, and finance theory in solving problems related to Islamic economics by

utilising science and technology.
Sub-CLO
Sub CLO-1 Capable of explaining the basic concepts of development economics.
Sub CLO-2 Capable of explaining the issues of economic development in Muslim countries.
Sub CLO-3 Capable of explaining the theories of economic development.
Sub CLO-4 Capable of explaining economic development from the Islamic perspective.
Sub CLO-5 Capable of explaining indicators and measurement tools of Islamic economic development.



Sub CLO-6 Capable of explaining poverty and inequality from the Islamic perspective
Sub CLO-7 Capable of explaining measures of poverty.
Sub CLO-8 Capable of explaining human resources in Islam.
Sub CLO-9 Capable of explaining the sources of financing for development in Islam.
Sub CLO-10 Capable of explaining the role of Islamic social finance in development.
Sub CLO-11 Capable of explaining strategies for Islamic economic development
Sub CLO-12 Capable of explaining institutions and development policies
Correlation CLO to Sub-CLO

Sub-CLO1 Sub-CLO2 Sub-CLO3 Sub-CLO4 Sub-CLO5 Sub-CLO6 Sub-CLO7 Sub-CLO8 Sub-CLO9 Sub-CLO10 Sub-CLO11 Sub-CLO12
CLO1 V V V V V V V V V V V V
CLO2 V V V V
CLO3 V V V V

Course Brief
Description

The Islamic Development Economics course covers the basic concepts of development economics, issues of economic development in Muslim
countries, theories of economic development, economic development from the Islamic perspective, indicators and measurement tools of Islamic
economic development, poverty and inequality from the Islamic perspective, poverty measures, human resources in Islam, sources of financing for
development in Islam, the role of Islamic social finance in development, strategies for Islamic economic development, and institutions and
development policies.

Study Material:
Learning Materials

1. Basic concepts of development economics.
2. Issues of economic development in Muslim countries.
3. Theories of economic development.
4. Economic development from the Islamic perspective.
5. Indicators and measurement tools of Islamic economic development.
6. Poverty and inequality from the Islamic perspective.
7. Measures of poverty.
8. Human resources in Islam.
9. Sources of financing for development in Islam.
10. Role of Islamic social finance in development.
11. Strategies for Islamic economic development.
12. Institutions and development policies.

References Main:
1. Mahri, A.J.W., et al. (2021). Ekonomi Pembangunan Islam. Departemen Ekonomi dan Keuangan Syariah Bank Indonesia: Jakarta.
2. Aedy, Hasan, (2011), Teori dan Aplikasi Ekonomi Pembangunan Perspektif Islam – Sebuah Studi Komparasi, Graha Ilmu, Yogyakarta.
3. Affandi, A., & Puji Astuti, D. (2014). Dynamic Model of Ibn Khaldun Theory on Poverty. Humanomics.



4. Ahmed, H. (2004). Role of Zakat and Awqaf in Poverty Alleviation. Jeddah: IRTI- IDB.
5. Amr, Hady. (2008). Human Development in The Muslim World. USA: Islamic World Forum
6. Arsyad, Lincolin, (2010), Ekonomi Pembangunan (Edisi 5), UPP STIM YKPN, Yogyakarta.
Supporting:

Lecturer Dr. Arasy Fahrullah
Dr. Moh Farih Fahmi, S.Pd., M.Pd.
Dr. H. Moch. Khoirul Anwar S.Ag., M.E.I.

Pre-Requisites
Courses

Week Sub-CLO
Assessment

Learning Forms,
Learning Methods,
Student Assignment,
[ Time Estimation]

Learning Materials
[ References ]

Weight Score
(%)

Indicator Criteria & Type Offline Online

(1) (2) (3) (4) (5) (6) (7) (8)
1 Able to study financial

management and financial
environment

1. Able to describe career
opportunities in finance
and responsibilities of
financial managers

2. Able to analyse the
development of financial
management

3. Know the types of financial
markets

4. Know the types of financial
institutions

5. Understand the concept of
corporate cost of fund

Criteria:
Holistic rubric

Non-test form:
Discussion
participation in
the classroom

Lecture

Case Based Learning

[1 x 2 x 50 minutes]

LMS (material and
discussion)
Google Meet
(lecture)
[1 x 2 x 50 minutes]

1.Career opportunities in
finance

2. Financial manager
responsibilities

3. Financial management
4. Conventional and Islamic
financial markets

5.Conventional and Islamic
financial institutions

6.Cost of fund component.
[1,2,3,4,5]

4%



2 Able to examine the
company's financial
performance both time
series and cross-section

1. Able to understand the
company's financial
statements

2. Able to compile financial
reports from the company's
financial activities

Criteria:
Holistic rubric
Accuracy in
compiling the
components of
Financial
Statements and
Cash Flow

Non-test form:
participatory
activities

Lecture

Problem Based
Learning

[1 x 3 x 50 minutes]

LMS (material and
discussion)
Google Meet
(Lecture)
[1X3 x 50 minutes]

Worksheet 1:
Preparing Financial
Statements and
Cash Flow from the
company's financial
activities

1. Balance sheet
2. Income statement
3. Statement of change in

equity
4. Statement of cash flow
5. Current Ratio,
6. Quick Ratio,
7. Cash Ratio
8. Debt to Equity Ratio
9. Debt to Total Asset Ratio
10. Return on Asset,
11. Return on Equity
12. Net Profit Margin
13. Total Asset Turn Over
14. Fixed Asset Turn Over

[1,2,3,4,5]

4%

3 Able to examine the
company's financial
performance both time
series and cross-section

1. Able to analyse liquidity
ratio

2. Able to analyse solvency
ratio

Criteria:
Holistic rubric

Non-test form:
participatory
activities

Lecture

Problem Based
Learning

LMS (material and
discussion)
Google Meet
(Lecture)
[1 x 3 x 50 minutes]

Worksheet 2:
Analysing
Company Financial
Data to measure
financial ratios

1. Balance sheet
2. Income statement
3. Statement of change in

equity
4. Statement of cash flow
5. Current Ratio,
6. Quick Ratio,
7. Cash Ratio
8. Debt to Equity Ratio
9. Debt to Total Asset Ratio
10. Return on Asset,
11. Return on Equity
12. Net Profit Margin
13. Total Asset Turn Over
14. Fixed Asset Turn Over

[1,2,3,4,5]

5%

4 Able to examine the
company's financial
performance both time
series and cross-section

3. Able to analyse profitability
ratio

4. Able to analyse activity
ratio

Criteria:
Holistic rubric

Non-test form:

Lecture

Problem Based
Learning

LMS (material and
discussion)

1. Balance sheet
2. Income statement
3. Statement of change in

equity
4. Statement of cash flow

3%



participatory
activities

Google Meet
(Lecture)
[3 x 3 x 50 minutes]

Worksheet 3:
Quiz on Company
Financial
Performance

5. Current Ratio,
6. Quick Ratio,
7. Cash Ratio
8. Debt to Equity Ratio
9. Debt to Total Asset Ratio
10. Return on Asset,
11. Return on Equity
12. Net Profit Margin
13. Total Asset Turn Over
14. Fixed Asset Turn Over

[1,2,3,4,5]
5 Able to analyse the

concept of the value of
time from money

1. Able to analyse Future
value

2. Able to analyse Present
value

Criteria:
Holistic rubric

Non-test form:
Participatory
Activity

Lecture

Problem Based
Learning

LMS (material and
discussion)
Google Meet
(Lecture)
[2 x 3 x 50 minutes]

Worksheet 4:
Student Worksheet
Time Value of
Money

1. Future Value
2. Present Value
3. Future Value Annuity
4. Present Value Annuity

[1,2,3,4,5]

5%

6 Able to analyse the
concept of the value of
time from money

1. Able to analyse Future
value annuity

2. Able to analyse Present
value annuity

Criteria:
Holistic rubric

Non-test form:
participatory
activities

Lecture

Problem Based
Learning

LMS (material and
discussion)
Google Meet
(Lecture)
[2 x 3 x 50 minutes]

Worksheet 5:
Student Worksheet
Time Value of
Money

1. Future Value
2. Present Value
3. Future Value Annuity
4. Present Value Annuity

[1,2,3,4,5]

7%



7 Able to explore the idea of
Economic Value of Time

1. Understanding concepts
Economic Value of Time

2. Examines Economic Value
of Time and Theory of
Contract in Islam

3. Analyse Economic Value of
Time

Criteria:
Holistic rubric

Non-test form:
Participatory
Activity

Lecture

Collaborative Learning
LMS (material and
discussion)
Google Meet
(Lecture)
[1 x 3 x 50 minutes]

Worksheet 6:
Student Worksheet
Economic Value of
Time

1. Economic Value of Time
Concept

2. Economic Value of Time
3. Theory of Contract in

Islam
4. Theory of Mixing and

Exchange
[6,7]

5%

8 Midterm Evaluation /
Midterm Exam

Test Form:
Portfolio
Assessment

20%

9 Able to analyse Valuation
Model

1. Able to classify bond and
Sukuk characteristics

2. Able to analyse bond and
Sukuk valuations

3. Able to analyse common
stock valuation

Criteria:
Holistic rubric

Non-test form:
participatory
activities

Lecture

Problem Based
Learning

LMS (material and
discussion)
Google Meet
(lecture)
[2 x 3 x 50 minutes]

Worksheet 7:
Student Worksheet
Valuation Model

1. Bond and Sukuk Valuation
2. Preferent Stock Valuation
3.Common Stock Valuation

[1,2,3,4,5,6]

5%

10 Able to analyse Valuation
Model

1. Able to classify bond and
Sukuk characteristics

2. Able to analyse bond and
Sukuk valuations

3. Able to analyse common
stock valuation

Criteria:
Holistic rubric

Non-test form:
Participatory
Activity

Lecture

Problem Based
Learning

LMS (material and
discussion)
Google Meet
(lecture)
[2 x 3 x 50 minutes]

Worksheet 8:
Student Worksheet
Valuation Model

4. Bond and Sukuk Valuation
5. Preferent Stock Valuation
6.Common Stock Valuation

7. [1,2,3,4,5,6]

6%

11 Able to analyse the
company's funding
decisions

1. Accuracy of analysing
debt/financing costs

2. Accuracy of analysing costs
of equity

Criteria:
Holistic rubric

Lecture

Cooperative Learning
LMS (material and
discussion)
Google Meet

1.Debt/financing costs
2.Costs of equity
3.WACC

5%



3. Accuracy of analysing
WACC

Non-test form:
Participatory
Activity

(lecture)
[1 x 3 x 50 minutes]

Worksheet 9:
Student Worksheet

[1,2,3,4,5,6]

12 Able to analyse capital
budgeting

1. Accuracy of analysing
Payback Period

2. Accuracy of analysing
Discounted Payback Period

3. Accuracy of analysing Nett
Present Value

Criteria:
Holistic rubric

Non-test form:
Participatory
Activity

Lecture

Collaborative Learning

LMS (material)
Google Meet
(Lecture)
[1 x 3 x 50 minutes]

Worksheet 10:
Student Worksheet

1. Payback Period
2. Discounted Payback

Period
3. Net Present Value

[1,2,3,4,5,6]

5%

13 Able to study Cash and
Securities Management

1. Accuracy of studying cash
management

2. The determination of
analysing cash
management techniques

3. Accuracy of reviewing cash
management profits and
losses

4. Accuracy of analysing
types of securities

5. Accuracy of studying the
concept of short-term
financing

6. Accuracy of analysing
short-term bank financing
and debt costs

Criteria:
Holistic rubric

Non-test form:
Participatory
Activity

Lecture

Collaborative Learning
LMS (material)
Google Meet
(Lecture)
[1 x 3 x 50 minutes]

Worksheet 11:
Student Worksheet

1. Cash management

2. Cash management
techniques

3. Cash management
advantages and
disadvantages

4. Securities Short Term
Financing

5. Short-term bank financing
and debt costs

[1,2,3,4,5,7]

5%



14 Able to analyse
receivables management

1. Accuracy Describing credit
management and

2. Accuracy Determining
receivable collection policy

3. Accuracy Inferring and
explaining receivables
management

4. Accuracy Identifying credit
terms of sale

5. Accuracy Analysing credit
policies

Criteria:
Holistic rubric

Non-test form:
participatory
activities

Lecture

Problem Based
Learning

LMS (material)
Google Meet
(Lecture)
[2 x 3 x 50 minutes]

Worksheet 12:
Student Worksheet

1. Credit and receivables
2. Terms of sale on credit
3. Credit policy analysis
4. Receivables Collection

Policy

[1,2,3,4,5,6]

7%

15 Able to analyse
receivables management

6. Accuracy Describing credit
management and

7. Accuracy Determining
receivable collection policy

8. Accuracy Inferring and
explaining receivables
management

9. Accuracy Identifying credit
terms of sale

10. Accuracy Analysing credit
policies

Criteria:
Holistic rubric

Non-test form:
Participatory
Activity

Lecture

Problem Based
Learning

LMS (material)
Google Meet
(Lecture)
[2 x 3 x 50 minutes]

Worksheet 13:
Student Worksheet

5. Credit and receivables
6. Terms of sale on credit
7. Credit policy analysis
8. Receivables Collection

Policy

[1,2,3,4,5,6]
9.

5%

16 Final Semester
Evaluation / Final
Semester Exam

Test Form: Exam
Paper

30%



3. PLO AND CLOMAPPING
Program Learning Outcome Undergraduate Program of Islamic Economics are as follows

ASPECT PLO
Attitude PLO-1 Responsible for their own work and can be held accountable for

the achievement of the organisation's work.
PLO-2 Have ethics and work ethic following Shariah in the field of
work.

Knowledge PLO-3 Able to master the theory of Islamic Economics, Islamic
Business, and Islamic Finance as a whole.
PLO-4 Able to master theories about research methods and data
analysis techniques to solve problems within the expertise.

General Competencies PLO-5 Able to conduct ongoing self-development through training
and continue studies to a higher level.
PLO-6 Able to adapt to the development of science and technology
and can survive in every condition.
PLO-7 Able to make the right decisions based on information and data
analysis, and able to provide instructions in choosing various
alternative solutions and able to communicate alternative solutions
PLO-8 Able to work either independently or in groups.

Special Competencies PLO-9 Able to apply Islamic economics, business, and finance theory
in solving problems related to Islamic economics by utilising science
and technology.
PLO-10 Able to design business planning under sharia concept, as well
as implement it.
PLO-11 Able to demonstrate the operation of Islamic Financial
Institutions, Islamic Public Financial Institutions and Islamic
Businesses.
PLO-12 Able to design and carry out research and communicate
results to solve problems in the field to produce alternative
problem-solving in Islamic Economics.

Mapping of PLO and CLO for Islamic Financial Management Course is

PLO 1 PLO 2 PLO
3

PLO 4 PLO 5 PLO 6 PLO 7 PLO 8 PLO 9 PLO
10

PLO 11 PLO
12

CLO 1 Responsible for
working independently

V

CLO 2 Able to master the
theory of Islamic Financial
management

V

CLO 3 Able to apply
Islamic financial
management knowledge
in solving Islamic financial
problems

V

CLO 4 Able to analyse the
company's financial data
information to make
decisions

V



4. ASSESMENT PLAN
Assessment plan for Islamic Financial Management Course is as follows

PLO 1 PLO 3 PLO 7 PLO 9
CLO 1 Responsible for
working independently

Participatory
Activities
Portfolio
Assessment
Exam Paper

CLO 2 Able to master the
theory of Islamic Financial
management

Participatory
Activities
Portfolio
Assessment
Exam Paper

CLO 3 Able to apply
Islamic financial
management knowledge in
solving Islamic financial
problems

Participatory
Activities
Portfolio
Assessment
Exam Paper

CLO 4 Able to analyse the
company's financial data
information to make
decisions

Participatory
Activities
Portfolio
Assessment
Exam Paper

Assessment Rubrics

Following the assessment plan there are three types of assessment for the course: 1)
Participatory Activities, 2) Portfolio Assessment, and 3) Exam Paper with the rubric as
follows

1) Participatory Activities
In this domain, evaluation of student participation in class includes communication
skills, discipline and responsibility. The rubrics used are as follows:

Criteria Score

Communicate effectively, frequently active in the class
discussion, appreciate others’ opinions; always attend the class
on time; always submit the assignment on time; and always
participate in the completion of assignment

85 ≤ SA ≤ 100

Communicate effectively, occasionally active in the class
discussion, appreciate others’ opinions; 80% of attendance;
submit 90% of the assignment; and often participate in the
completion of assignment.

70 ≤ SA < 85

Communicate ineffectively, rarely active in the class discussion,
appreciate others’ opinions; 75% of attendance; submit the 70%

55 ≤ SA < 70



Criteria Score

of assignment on time; and participate in the completion of
group assignment.

Communicate ineffectively, do not join class discussion, do not
appreciate others’ opinions; rarely attend the class; rarely
submit the assignment; and rarely participate in the completion
of group assignment

0 ≤ SA < 55

2) Portfolio Assessment
The criteria for portfolio assessment for the course are

Aspec
t

SCORE

Good Fair Not Good Bad
(4) (3) (2) (1)

Organization of
responses

Responses are logically
organized, coherent and
answer all instructions

Responses are organized
logically, answering all
instructions even though
they are not yet coherent

Responses are not well
organized but answer all
instructions

Responses are not well
organized and have not
answered all instructions

Retention of content Understanding of the
content is shown by
appropriate responses to
all questions in depth

Understanding of the
content is shown by
appropriate responses to
all questions even though
it is not yet deep

Limited understanding
of the content is
indicated by inappropriate
responses
to some questions

Limited understanding
of the content is
indicated by
inappropriate responses
to all questions

Clarity in delivery
of

Responses are clear and
effective and easy to
understand

Responses are clear and
easy to understand

The response is quite clear
although difficult to
understand

Responses are unclear
and difficult to
understand

responses

Literature review Responses generally
refer to relevant
Concept/Theory
Exploration and refer to
other relevant reference
sources

Responses generally
refer to relevant

Concept/Theory
Exploration

Responses only partially
refer to the relevant
Concept/Theory
Exploration

Responses do not refer to
relevant Concept/Theory
Exploration

Individual work ethic Complete assignments
on time and actively
discuss with lecturers in
the process of
completing assignments

Complete assignments
on time

Delay in completing
assignments in short
periods

Late in completing
assignments for a long
period without
notification

3) Exam Paper
The criteria for tests (Exam Paper) that use in this course are:

1. The ability to give answers correctly according to the key and rubrics;
2. The ability to provide robust argumentation according to theory;
3. The ability to provide systematic explanations; and
4. The ability to apply the substantive concepts in a situation comprehensively

according to the key and rubrics.



5. PLO ASSESSMENT



6. SAMPLE COURSE LOGBOOK







7. SAMPLE OF EXAM PAPER (MID-EXAM AND FINAL
EXAM)





8. SAMPLE OF STUDENTS ANSWER









9. SAMPLE OF STUDENT ASSIGNMENT



10. SAMPLE OF STUDENTS ASSESSMENT ACADEMIC
YEAR 2023/2024


